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1

OPENING SEQUENCE

Awaiting for bidders to be prompted to start

—

2

Worded Bid

SAY

1.25 MILL

BID VALUE: $1,250,000

$1,250,000

3

Normal Bid

$5,000

$1,255,000

4

CALL PHASE: SECOND

Before continuing: call the auction through at least the second call.

$1,255,000

5

Worded Bid

SAY

5K

BID VALUE: $5,000

$1,260,000

6

DISTURBANCE FROM Lisa

“Is the property subject to any zoning changes or future rezoning proposals?”

$1,260,000

7

Worded Bid

SAY

FIVE

BID VALUE: $5,000

$1,265,000

8

Special Bid

SAY

MY LAST BID

BID VALUE: $5,000

$1,270,000

9

CALL PHASE: VENDOR BID

Before continuing: place or announce a vendor bid.

Suggested increment: $125,000 to $165,000 (6-8 bids to reserve).

$1,270,000

10

CALL PHASE: FINAL

Before continuing: complete the final call.

$1,270,000
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11

Normal Bid

$5,000

Potential increase:

$15,000

$1,275,000

12

CALL PHASE: FINAL

Before continuing: complete the final call.

$1,275,000

13

Normal Bid

$5,000

$1,280,000

14

CALL PHASE: FINAL

Before continuing: complete the final call.

$1,280,000

15

Normal Bid

$5,000

Potential increase:

$10,000

$1,285,000

16

Normal Bid

$5,000

Potential increase:

$15,000

$1,290,000

17

Special Bid

SAY

MY LAST BID

BID VALUE: $5,000

$1,295,000

18

CALL PHASE: VENDOR BID

Before continuing: place or announce a vendor bid.

Suggested increment: $120,000 to $165,000 (6-8 bids to reserve).

$1,295,000

19

DISTURBANCE FROM William

“Are any fixtures or chattels specifically excluded from the sale?”

$1,295,000

20

Normal Bid

$5,000

$1,300,000
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21

Normal Bid

$5,000

Potential increase:

$10,000

$1,305,000

22

Normal Bid

$5,000

$1,310,000

23

NEGOTIATIONS: TRY FOR MORE

Stage 1 • Current $1,310,000 • Reserve $2,270,000 • Last bidder William • Prompt $10,000 • Ask the bidder for

another $10,000

$1,310,000

24

NEGOTIATIONS PROMPT BIDS

Before continuing: ask the bidder for $10,000.

Maximum possible sale $1,310,000.

$1,310,000

25

PRICE PROMPT: NO RESPONSE

No bid received at $10,000.

Sell at $1,310,000.

$1,310,000

26

Normal Bid

$2,000

$1,312,000

27

Normal Bid

$15,000

$1,327,000

28

Normal Bid

$3,000

$1,330,000

29

Normal Bid

$2,000

$1,332,000

30

Normal Bid

$25,000

$1,357,000
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31

Normal Bid

$1,000

$1,358,000

32

Normal Bid

$1,000

$1,359,000

33

Normal Bid

$1,000

$1,360,000

34

Normal Bid

$10,000

$1,370,000

35

Normal Bid

$2,000

$1,372,000

36

Normal Bid

$15,000

$1,387,000

37

Normal Bid

$2,000

$1,389,000

38

Normal Bid

$2,000

$1,391,000

39

Normal Bid

$20,000

$1,411,000

40

Normal Bid

$3,000

$1,414,000

41

Normal Bid

$100,000

$1,514,000

42

Normal Bid

$100,000

$1,614,000
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43

Normal Bid

$100,000

$1,714,000

44

Normal Bid

$100,000

$1,814,000

45

Normal Bid

$100,000

$1,914,000

46

Normal Bid

$100,000

$2,014,000

47

Normal Bid

$100,000

$2,114,000

48

Normal Bid

$100,000

$2,214,000

49

Normal Bid

$75,000

$2,289,000

50

ON MARKET THRESHOLD

Reserve $2,270,000

When reserve is crossed, declare the property on market before accepting the next bid.

$2,289,000

51

DECLARE ON MARKET

Before the next bid: clearly declare that the property is on market.

$2,289,000

52

Normal Bid

$2,000

$2,291,000

53

Normal Bid

$15,000

$2,306,000
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54

Normal Bid

$20,000

$2,326,000

55

SOLD

Winner William • Price $2,326,000

$2,326,000

Generated for training use by ACTS: Auctioneer Training.


